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EBITOR AND PROPRIETOR.

Aprkgeas i published Tri-woekly Juring the
‘::;5 ﬂmﬁlﬂ‘m weokly i'u':mg ;h'! res

cess, ub 85 per annum.  For six mouths, 3
No subscription will be feken for a toan shwt of six
wonihs ; urmwd for an adwance, :
? PRIGE OF ADVENTISING.
Twelve lines, or less, three inscriions, - L} 0':

Each additional insertion, . .
Langer advertisements st proportionate rates,
A liberal discount, made o those who adiortiso by

the year,

n{? l&uluuihu tmay remit by mail, in bills of solveut
banks, postage pand. ok our Tisk; provided ahall ap-
postunssior’s certificate, that such rennttance
duly mailed, ’ -

A Iahvm;‘launt will be mals to companiss of fire
or wore ¢ their subscriptious tagather,

Postmastons, others authoriged, acting as our
agents, will bo entitled to pegeive 8 copy of the paper
pratis for umiﬂ f or, At 'hh:r“lf:'i?:ltl. r;;ul,_

nhace geavrally ; terms being wd.

unl::u::"md iieativns i Jed for the esta=

Dlishaens will nob be teceived unless the pusfuge "

pad.

PROSPECTUS.

Tue, Mamsoxiax will be dovoted to the support ol
 the principles and doctrines ol the demoeratic party, as
delineated by Me. Madison, and will ain to consiznmate
thiat politioal reform in the theory and practice of the
national goverament, whigh has been r_\!l;w..umlly indi-
cated by the geooral suflerage, as tigl to the peace
and prosperity of the conntry, and to the perlection and
perpetuity of its fcee institutions, - At this time & singu-
far state of affars is presoused.. The commereial in-
terests of the eoautry are overwhelmed with embarrass-
ment; its monetary concorns are unuanally disordered
every ramification of socicty is invaded by distross, and
e social edifice seoins threatened with disorganization;
every car is flled with predictions. of evil and the mur-
murings of despondency ; the general government is
boldly sssailed by a large and respectabile portion of the
poople, as the direct canse of ie diflieuliics ; open
resistance to the laws is publicly encouraged, and a
apitit of insubordination is fostered, as a y
lelence to the p ded P of the party in
power ; soiie, from whom better things were hoped, are
king the e ion worse confonnded,” by a head-
long pursuit of ions and definite phantoms,
totally incompatible with a wholesome state of the
country. In the midst of all these difficulties and cm-
barrassinents, it is feared that many of the less firm of
the friends of the administration aund supporters of
democratic prineiples are wavering in their confidence,
and begwnuing, without just cause, to view with distrust
those men Lo whom they have been long attached, and

e FURNISHING GOODS.—-We lave
Nﬁr-},ﬁﬁr@ﬁa&mﬂqﬂﬂﬁ. = M
62 o 31y Beb, 100, wid 124 Linon Sboctings,
100 do T4, 84 &uq m'u. e
B4, 1044 pad 301 ,Tlhm
" Napkins to mutel.
1 Russia Diapor,
1 e wide Crosh, ?
Ala, 50 Marseilles Quiau.i ;
it LADLEY & OATLETT.

STOVES! STOVES! AND GRATES,
HAYE jnst recrived from the N vir ].lw

I of Biaves, Urates, anddu"dyﬁ‘ g ?ln u:—l:
Cu'tite Biaging, Dre<sing Boves, &e. | huy
;}umu':;‘fl lll;!n'.“tmluh?v for o nal il

nee, 1 have the Rotary Cooking Biov !#
ot nizes, No, 0, 1, 4, and 4, T?‘ !‘Sm:g%nllu::t
differcnt sigos, both for cooking aud plian.  Franklin
Stoves of all the diffrent sizos, [have o very splan-
dil i'.lr_lnr Sy for arning vood or feam.  Cool Stoves
af all sizes,  Dr. Spoor's Ooal Stovos, faney and plain
tops, from Moo 1o 8. Coal Stoves of other kinds.  Dr.
Smor’s Canl Stoves and the Glohe Stoves tre most suits
ablo for Publie ofices, large halla, chiteehes, stores, ard
stemmtonts, or wny apartment where you wish n strong
heat. In faot | have Stoves that will héat any place, either
with wood or eoul. [ have the latest fishion Mantle
Girates, both low and high fronts, very eheap—amd if |
hae ot a pattern of Geate ou band that will suit, 1 ean
'-“fﬁk"’ it attl :‘l nh:l-rtrnt ::.uinr.r %u'l any fancy, | am
tully peepured to do any kind of "Pin, ¥y 5 Tron
Stove, Grte, Lead or Zine work, st lﬂuprh;ﬂwmm:
Any peeson or peeaons buving Stoves or Gratea (rom the
subsesiber, or gy otherthing o his Yine, will have them
sent home in good onler, froe of any extm charge. Stoves
will be put up ready for use, froe ur.nnr extru charge.

Allthe whoke articles will be sold very low, and all or-
ders thankflly received and punetoally attended to, with
desputeh, as | shall have o number of first rate worken,

Five doors East of D). Clagett’s Dry Guod Store, next
door 1o E. Dyer's Auetion Store, Penn, Av.

CLEMENT WOODWATD.

Sept. 9, (Tntel. and Globe.) R
PROSPECTUS
oF THE
NEW YORK REVIEW
ARD

QUAR'IB"I-Y CHURCH JOURNAL/
THE plan of this Publication embraces extended re

views of important works, and diseussions of impor-
tant subjeets in evory department of literature nnd think-
{::. ;Ilntlrl;rl:trfoqrm nmll ma.nm of thuse r;l' ich make up

l varterly Reviews genermlly.
It proposes, also, nbfid‘nnd,dujmﬂa of the litera

preductions of every carrent quarter. wifh short ::::-xfl
i

whose elevation they bave laboured to p from
honest and patriotic motives. Exultiog i the anticipa-
tion of di nfasi the supporters of

. L {3
the adiministration as the comsequence of (hese things,
L ition are lieg themselves with tie idea
that Me, Van Buren's friends, as a national party, are
verging to dissolution ; and they allow no opportuuity to
ass uninproved to give eclat to their own doctrines.
ey are, indeed, mataring plans for their own fature
govemment of the country, with seeming confidence of
certain success. .

This confidence is increased by the fact, that visionary
theories, and an unwise adherence to the plan for an
ezclusive metallic eurrency have unfortunntely earried
some beyond the actunl and troe policy of the govern-
ment ; and, by impairing public confidence in the eredit
system, which ought to In‘rrmr\md and regulated, bt
not destroyed, have tended 1o increase the difficolties
under which the country is now labouring.  All these
seem to indicate the neeessity of a new organ at the
seat of government, to be established nwpon sound prine
ciples, and 1o represent faithfully, and not Lo dictate, the
real poliey of the administration, and the true sentiments,
uieasures, and interests, of the great body of its sup-
porters.  The necessity also uppears of the adoption of
more conservative principles than the conduet of thuse
seeins to indicute who seek to remedy abuses by de-
stroying the mstitutions with which they are found con-

nected. Indeed some of contr isd d
e ial to the enb of our own self-respect st
lome, and to the promotion of the howorand credit of
the nation abroad. *

"T'o meet these indications this vndertaking has heen
instituted, and it is hoped that it will produce the effect

ol the and value in their respoetive
e, um:nu_ % ;

t embimees, likewise, n register of the most im i
events and fucts in the lnerary nod relizious wmh
lé?‘“hrg)‘ i pefereace to the state and progress of the

urch,
pm.l:bl";l OMIRCT oh[_!.he whole work is to exhibity as far o

e, every thing most important to a just estimate o
the ehameter of the times, and of the ij;mllml and
mornl movempnt of society ; 1o promote the nterests of
pood literature, sound thinking, religion, and Christian
order.  In this geaeral wnoe and l)ili.".?. it will be eone
formed to the principles of the I’ Fipiscopal
Chureh.  The convietion of the truth and muportance of
these pringiples, as they are held in the unity of the Church,
maintained in a five and wncompromising, yet lieral,
conciliating spirit, will constitule the unity of

the work.

Anangements have been made to secure the aid of the
best writers thronghout the country ; and no pains or ex
pensewill be spared to make this p ublication a work of

highest character. :

Terms~The work will contuin an average of 250 pages
to sach nomber; and will be furnished to Subseribers at
Five Dollurs a year, payn'ile on delivery of the first num-
ber.  Any person becoming nwpcnuﬂn #iz copies,
aliall reccive the seventh cug,v sralis,

All ientions on the busi of the
Review, 10 be addressed w the Publisher, George Dear-
born & Co., 33 Gold si. New York., Other communica-
tions 10 be addressed to the Edilor, care of George Dear.

born,
et 5.

DBANK OF WASHINGTON.
20ru Aveust, 1837,

AT thie regular meeting of the Bonrd this day, present,
A the President and mine of the Direetors, it was una-

of spirmg the timid with ge, tho desponding with
hope, and the whole country with confidence m the
adinimstration of its government. Iu this vivw, this
Jourual will not seck to lead, or 1w follow any faction, or
to advocate the views of any seular detachinent of
men. It will aspire to a just measure of sup-
port to each of the co-ordinate branches of the govern-
wont, m the lawful cxercise of their constitutional
P ives. It will add itself to the understandings
of men, rather than appeal to any unworthy prejudices
or cvil passions, It will rely invariably upon the prin-
ciplz, that the strength and security of Ainerican nsti-
tutious depend upou the intelligence and virtue of the
people,

Tre Manisoxiax will not, in any event, be made the
instrument of arraying the north artd the south, the cast
and the west, in hostile attitudes towards each other,
upon any subject of either geneeal or local interest. It
will refleet only that spirit and those principles of mutaal
concession, compromise, and reciproeal good-will, which
#0 eminently characterized the inception, formation, and
subisequent sdoption, by the several States; of the con-
stitution of the United States.  Moreover, in the same
hallowed spirit that has, at all periods since the adoption
of that sacred nstrument, characterized 118 pEFENCE
BY THE PEOPLE, our press will hasten to its support at
every emergency that shall arise, from whatever guurter,
and under whalever guise of philanthropy, policy,” or
prineiple, the antagonist power may appear.

If, in this responsible uilllrft“lillg, it shall be our
Eood. fortune to suceced to any degree in promoting the

armony and prosperity of the conntry, or in econciliating
jealousies, and allaying the asponties of party warfare,

y d ing If amicably towards ull ; by ndulg-
ing personal animosilies towards none ; by condutting
oursell in the belicf that it is perfectly practicalile 1o
differ with others in matters of prineiple and of expe-
diency, without a mixture of personal unkindness or luss
of rociprocal respect; and by “ asking nothing that is
not clesrly right, and submitting to nothing that s
wrong," then, and not otherwise, will the full measure
of its intenti accomplished, and our primary rule
for its guidance be sulficiently observed and watistied.

This enterprize has not been undertuben without the
approbation, advisement, and pledgel support of many
of the [cading and soundest myida in the ranks of the
democractic republican party, in the extreme north apd
in the extreme south, in the east and in the west.  An
association of o2l soinieal eaperience and talent of the
highest order will render it eompetent to carry furward
the principles by which it will be guided, and make it
useful as a political organ, and interesting ns a journul
of news. Armngmnnnu also have heen made to fix the
establishment upon a substantial and permanent basis,
The subseriber, therefore, relies upon the public for so
much of their confidence and encouragement only as the
fidelity of his press to their great national interests shnll
prove itsell entitled to receive.

THOMAS ALLEN,

Wasmixarox Ciry, D. C. July, 1837
A — T ——

EXCHANGE HOTEL.

HE SUDSCRIBERS, having leased the Exchnnge
Herel, (lote Pagea's,) avd  hoving fitted it up in first

rite style, will be prepared to receive visiters on MON-
DAY the b st 'The loeation of the house, being with-
in o few minutes walk of the depot of the Baltimore and
Oho, Washington and Baltimore, and Philadelplua Rail-
rowds, as well as the Steambost to Philadelplia, Norfolk,
and Charleston, 3, C., makes it o desirable place to all
teavellers going to either section of the eountry.  This
H( I[.auueﬁvdmthn Exehnnge Buildings in this eity,
haa been erected and furmished st s great cost by the pro.
prictors, nind 8 designed to be a first e hotel. It is
e intemtion of the subseribers to make it for comfon, res
spectability, &e. &o., equal 1o any hoase in the United
States,  The undersigned fatter themselves that they
need only promise to wll who may patmowmse the estalilish-
ment, that their best efforts shall be exorted o ploase, wnd
nt charges which they hope will meet their approba-

tions,
d JEWETT & DE BUTTS,
Baltimore, Ont, 7, 1837, iwll

JAMUEL HEINECKE informs his frivnds and the
v 3 putilie, that ho has tukon o mom fonr doors: north of
Ihactor Gunton's npetheeary store, on ninth street, where
tie will earry on lus lusiness.  He forls eonfilent, from
his Jong experience in cilting all kinds of ganneits, that
grenoral satisfuetion will be given o such ax may favor
him with their enston. sop 20 Mtandw
W[‘I HIAVE FOR SALE—

100 pieecs Rlack Silks, soperior make
8 do Figneed Moo Mur]. o
150 do Colored Figured Silks

100 do ivin  dn
The above will be sohl lpw,

BRADLEY & CATLETT.
(Globe.)

S—MNawlw

Pand indulgence, great good can be doue, and many
! debitors be uble to pay every dollar, and save soine pro-

R:whgul. 1st. That on and after the fiest of Septembor
next the notes of thix Bank be redeemed in specie.

2d, That all deposites remuining undrawn, (the same
having nearly ull been received since the suspension of
specie payments,) and all future deposites, other than
such as may be made 10 specie; and be at the time 80 en-

vt Eioves of |
In firat |

terod, be payable i notes eurrent in the District of Co-
luinbna,

Ad. That all eollections for Danks and individuals, and
all eurtails, be received in notes eurrent as above ; and |
that all sums ko collected btu}nid in like funds, A

|

GUNTON, President.
JAS. ADAMB, Cashier. ; Gteod6

Prospeet of War on our Froutier—We have con-
versed with a gentleman just arrived in .the city (rom
Independence, Jackson coanty, Mo. We learn from
e, that t excitement was prevailing amongst the
citizens of that quarier, who, were expecting an attack
from the Osage Indiana. They hnd sent several threat-
ening messages to the frontier inhabitants, “and had al-
ready committed some depredations on their property |
having stolen several hogs and eattle, and reports say
some negroes,  Application had been made to the
Governor for troops, and instenctions had been issued by
the Secretary of Stato, (the Governor being abscat at
the tine the application was made,) to General Lucas,
10 raise instantly six hondred mon from his division ;
which, we belicve, consists of Jackson, La Fayette and
Van Buoren counties.  The militia of the several conn-
ties were to meet on Satorday lust, to raise the nmmber
of troops ordered by the commander of the division.—
We ary also informed that General Atkinson had au in-
terview with the Governor on_this subject, and it s
protmble that the eondits of affairs in that guarter will
reqmite the immediato personal attention of himsell or
General Gaines.  'The Osages say they ean bring one
thousand warriors into the field, and that they lhave no
fear of the consequences of the war. Our informant had
not learned the particular grievanes of which they com-
plain,  We slall wait with ansiety for further intelhi-
gence.—St. Louts Republican.

DEBTOR AND CREDITOR.
From an articlo in the Harrisburg Intelligencer, sub-
scrived an old Merchant, we make the following ex-
tract, which is worthy of the sttention of every one :

& Honest debts are sacred; and onght to be so held ;
onee o debt, always a debt, until paid, is the maxim of
the law, the maxim of eveyy honest heart, and every
honest, upright man will pay his debts, and manage s
weans for the best advantage to fulfil his engagements.
Under present eircumstunces, it is pluin that many ean-
not promptly pay their debts ; time, much time, must
be given; putience and forbearance exercised. Lot
croditors act wiscly, and prudently ; not oppress, bot
take pay ss fast as their debtors can prodently give it—
in Jarge or small sumy; let them uot act the part of
Shy o s—demand immedipte payment, or & pound of
their flesh ; but rther choer and encourage the honest
and persevering. ereditor, who, like Lawrence, has re-
solved never to give up the ship. Thus, by being
“ kindly affectionate one to another,” mutual confilence

| perty for their families, who, if now pashed, would be
| unable to pay one-ball or one-fonrth of what they owe.
| It s better for ereditors (v be patient than by sanly at-
tempting to secure smmediate paywents, destroy the
very means &g which thewr furiure accomphishiment would
| be certin.  We liave before seen such times, and have
| known much geod to result to the sulfering classes, by
| perdaiiz who p d the k wise, prudent conrse,
fand kindly indulged and sided the honest debtors, and
| misery and ruin by the opposite course, and that often-
[ timea both parties, for, in the wise sdministeation of a
| kind and just Providenee, the unfeeling ereditor is, by a
change of circumstanees, made to foul all the sorrows,
woes atd distresses, his cown beartless condwet has
broaght on others; he who shows no merey to others
cannot expeet others to show it to him
We say then to all, persevere, and do all that honest
men ean to pay your debta.  Gather all your means,
and pay off to all as fast as you can ; aid one anothor ;
let the kind feelings of your nature be brought inte re-
quisition ; letall pursue an honest and honorble conrse.
Giroat and peesevermg efforts lead to groat fesalts ;. we
have seen the hooest, industrions, and enterprising
brought to the lowest stages of human woe, but they
resolved 1o porsevere, amd iy most eases, have over-
come their misfortunes,  Many who were onee in * po-
verty's vale.” are now enjoving the choicest blessing
earth ean atlord —thut of having nobly ]ll'llclfl’l‘d—[\ﬂl]
their debts—sunnonnged svery obatiale—and many
crovned with woulth amd hopor, and s good wame,

sine instit are unconstitu-
tional.  “I'his argument is derived from the
_constitutional prohibition the States to
emit “bills of eredit.” -1 the Stares had
mude the notes of the banks which they have
incorporated, a legal trader, then the argument
would have been good ; but so long as they
are uot made a legal tender, and every man
in oot | to receive them or not, at his
pleasure, then the prohibitien of the consti-
tution dees not apply. 1 need not detain the
committee by any argument of mine.  T'his
question was determined directly by the Su-
premeCourt of the United States, atits lust ses-
sion—a_democratic Supreme Court of which
Roger B. l'aney is Chicl Justice. [ will |
simply refer to the able, lueid, and unanswer-
able arguments of the judge, the opinion of
the court, in the case of Briseve vs. the
Commonweclth of Kentucky.  But it is con-

tended by some that it is equally unconsti-
witional to employ State Banks as  fiscal

agents, as to charter a National Bank. 1

cannot see the furce of this very recent ob-

jection; there is a material difference hetween

creating an institution which is not authoriscd

by the comstitution, and entering into com-

pacis with corporations which are created by

governments, having the constitutional power

to create them, and imparting to them the ex-

press power of contracting. 1 do not per-

ceive that, becaunse the Government ol the

United States cannot, by authority of the

constitution, incorporate a National Bank, that

it therefore ennnot enter into a contract with

individuals, which it is daily in the habit of
doi I'he State Banks, being constitution-

ally incorpornted and having the power to

contract, stind to the Government precisely

in the same relation as individuals, who have

the power, and may contract with the Go-

vernment. Sir, [ have been much surprised

to hoar an argument so fullacious, so gravely,

and so earnestly urged. :

1 will now, Mr. Chairman, call the attention
of the Commiitee to the scheme presented to
the consideration of Congress by the Execu-
tive, and offer to its consideration as brieily |
as [ can, my objections to it

T'he first objection is, that it will be tryving
an experiment, to anf- the. least of it, of very
doubtful results. My friend from Virginia,
(Mr. Jones,) in a very able speech a few days
past, seems to justify embarking on this expe-
riment, a8 he admits it to be, on the ground
that the Government itsoll is but an experi-
ment. Itis true that our system of Govern-
ment when it was entered upon, was but ax
experiment, yet it was a hecossary one, and in’
its progress has developed the wisdom of its
adoption.  But zurely my friend would not
argue that because the system wps originally
an experiment, that it would be prudent to
abandon that part of the system which has
worked well, and adopt one which has no
practical result to recommend it. 1 regard it
as the part of wisdom to adhere to every sys-
tem which experience has tanght to be wise
and salutary. 1am sure my honorable friend
would not be willing to surrender our admira-
ble system of government and adopt another
whicz had nothing more to recommend it than
that it was an rexperiment, ‘The system of
Yank deposites has been tried, and although
there have oceasionally been some disorder
and derangement, as there has beenin all hu-
man affairs, has gencrally worked well—so
far ns the experiment now proposed has had
any practice, it has been unsuccessful, and
proved its utter insufficiency. 8

‘I'he seconid objection which T present is,
that the public money will be wasafe and its
effects demoralizing.  T'he safety of the pub-
lic funds is an important matter, and should
enter deeply into the consideration of Con-
gress in the adoption of any system which
may be proposed. We nll know that there is
no system which human ingeauity and saga-
city can devise, that would be cntirely safe.
Yet reason and experience teach us that there
are some more safe than others, and that
which reason and expetience teaches to be
the most safe, should be adopted.  In view of
this question of greater safety, let the present
and the system proposcd be contrasted. Place,
if you please, the estate of any individual who
might be selected as the depositor and keeper
of the public moneyy by the side of the eapi-
tal of any bank w would in the exercise
of a sound discretion, be selected, and how
vast the difference in favor of the bank—com-
pare the inducement which the bank has to
preserve its good faith and credit, in a mere
pecuniary point of view, with that of an indi-
vidual, and how great the disparity in favor
of the bank—compare the force of the moral
obligation on the pari of the bank with that of
the wdividual, all the officers of the bank, the
directors and the stockholders are deeply in-
torested in preserving its faith with the Go-
vernment and all other depositors. Under the
proposed system a single individual is inter-
‘ested—contrast, il you please, the means of
detecting frand, peculation, and defalcation.
In the banks the ofiicers are in daily watch
and check upon each other, ‘The directory
hold weekly sessions and superintend the offi-
cers, and the stockholders hold annual meet-
ings and examine and scrutinize into the conj
duct and managementofl the whole—as to the
individual depositor, there would be only the
Seeretary of the ‘I'reasury, who residing at the
seat of Government, would have but livle op-
portunity to deteetdefalcation and other malver-
sations. But it is urged by the President that
ample security may be taken which willremove
all these objections.  Sir, whatever collateral
socurity you can take of individuals, you can
also take of the banks, which leaves the
question of safety still decidedly in favor of
the banks, the best security whieh ean bo had
i inthe adequte responsibility of the deposi-
tor, and that in every sense of the word is
with the banks. Thoe President secmns 1p be

which is better thin dehes.  Go thoa and do lkewise."

under the impression that the high obuga-

Jcorruption in individuals or government, as

tion b:,t"!ho‘ ern as
integrity which are im,
mun by the God of
we are not without

guiles, EXPERIES)

Mr. Crawlord's _
of one por cent., while of the money which

has been kept by i lividuals, which is infi-
unitely less, much loss has been sus- |
tincd,  Let the Tre department open |

to the inspeetion of the American pt:ﬁiﬂ. all
its ontstanding balances agninst collectors
and rgcorvers, and | do not doubt that it will
exhibit such decided evidenees in fuvor of the
bank deposite system as to decide this ques-
tion now and forever. Here, Mr. Chairman,
I cannot but recur to the experience of my |
-own state upon this subject, although I do it
with much regrer,  Sir, there was a man

.| we 1o

fieh money can always be

many years ago at the head of the I'reasury
department of Virginia, who was connected |
wilh a family of the highest standing and re- |
spoctubility of the state, in whose integrity |
every man who knew him had the most euntire |
confidence—he was proverbial for his hones-
ty. ‘I'his man, under the influence of thosc,
kind and beuwevolent feelings which some-
times dignify and ennoble frail human nature, |
but yet mislead it, was tempted to divert to
bis individual use larger sums of the public
money than ho was alterwards able to restore,
and thus became recorded a publie defaulter.
Although he was a defaulter, he honestly sur-
rendered to the government and his securities |
his whole estate, but it was not suflicient to |
meetthe whole defaleation. I'his man was John |
Preston, whose fate affords a melancholy proof’

of the power of temptation over the human the very moment they resnme specie pay-

heart, for | feel confident in the assertion, that
in life as in death, he was an honest man, |
When this man's defalcation was discovéred,
the man who became his successor wus a |
member of the state legislature, and was one '
of the most ardent denouncers of the defal- |
cationt, and untiring investigators of its ex-|
tent—nhis constant cry was erucify him, erwei-|
fy him. “This man too, whe swod high in
public confidence, was also overtaken by the
same irresistible tempation, and fell a victin |
to the same fate. 1 do not doubt ihat the fis- |
cal history of many of the states affords some
melancholy examples of this kind. If we de-
seend from high state officers to the collectors |
in the counties, we find manv memorable and |
melanclioly instances of defaleations in col- |
lectors and keepers of the revenue.  With so |
many examples, Mr, Chairman, before our |
eyes, will Congress plunge into a system
whera the inducements will be greater, and
the temptations necessarily stronger on nc- |
count ull the imnense suns of money which |
will be pliced within the reach of individual
depositors. [ tenst not, T hope we shall be |
wamed by the dangers of the past, and avoid |
them for the future.  The collateral security
which may be taken by the Government will
afford little or no relief from the effects of de-
falewtion, because if the collecting officer fails,
the Government cannot reach the securities
except by a tedivus course of litigation, and |
then it very often fails to recover the money,
for itis now generally regarded as a sort of
moral principle, for a man to sccure his estate
agairst linbility for security debts, particular- |
ly to Government ; and it very often happens '
that before judgment is recovered the securi- |
ties have, by conveyances and settlements of
one deseription or other, placed their proper- |
ty heyond the yeach of execution. Another
stroniz Argument in favor of the State Bank |
system is, that i’ the public money be plun-
dered from the vaults of the banks, the loss
falls upon the banks ; if from individual de-
positors, the loss falls upon the Government,
This fact increases the vigilance and watch-
fulness of the banks, and relaxes thatof the
individual agent.  Although I feel very great
respect for the opinions of the President, yet |
I cannot ngree with him, that this is a ques-
tion between the strength of a Treasury and a |
bank vault; neither of these vaults of them-
selves would ever, however weak or however
strong, plunder the public money. They are
incapable of that ; but the question is between
those who hold the keys of the vaulis, be-
tween the inducements and opportunities of
the one or the other to plunder the public
treasure, between their liability to be plunder-
ed by one or a hundred hands.

‘T'his system, if adopted, will also exercise
a very demoralising influence upon saciety.
Nothing is so well caléulated to engender

to place within their reach the means of cor- |
ruption,  Let every man inguire of himself,‘
how strong the temptation to plunder, or lo |
speculate upon the immense masses of public

money which the operation of the proposed

system will necessarily throw into the imme-

diate possession and control of individuals,

If lesser sums have produced the melancholy

catastrophes to which [ have referred, how

many more may be expeeted when the in-

ducements shall bo so largely increased. Sir,

I do not know, yvon do not know, this House |
does not know, who it is that has so much in- |
flexible integrity and firmness of characteras |
to be salely trusted with this immense amount.
David is said to have been a maw after God’s
own hoart, yet even he was overcome by the
power of temptation, and was plunged into
crimes of the deepest die. 1 might here in-
quire, who is it that has a proper regard for
lis own character and that of his posterity,
that will trust himself in a situation so seduc-
tive, when he has before his eyes so many |
melancholy instances of human infirmity— |
fow, very lew, who are trustworthy.

T'he third ohjection which 1 urge is, that it
will increase the difficulty, risk, aud expense
of transporting the public money, and subject.
the public debtors to great inconvenience. I
regard it entirely unnecessary to detain the |
commitiee to prove that which experience has
so well ascertained. If the public money is

|

10 be transported from point te point, through- |

| system will pmtluce. ‘There is no United

| commercial exchanges.

lmerc to embarrass commercial intercourse,

| of the eountry, by diverting from the ordinary

ly

has had the superinwide
from uw_"‘&m of the
1 gun therefore, afford

the proposed
Treasury drafis
80 will not answer

mhp! amopunt of
noeve int
where it is wanted. I'his, in the u?tnmf
things caunot be 50, and to supply the smount
necessary, specie must bo transported, or
Treasury deafts employed as a medium of
virculation, which would introduce a system |
of government paper eirculation incapuble of |
:ul‘uq'unle restriction, liable to sbuse, and |
al war with the genius of our institutions,
This system in the course of time might be
perverted to the most dangerous purposes, and
hecome an engine of most potent influence. |
Sound policy is opposed to the ereation of |
Government paper of any kind as a perma-
nent circulating medium, liable to the catas-
trophe of the old continental paper system.
It would in effect, become a Government
Bank, which legislation might be found totally |
incapuble of regulauing or controlling. If
the Government receives and pays out nothing
but specie, the inevitable result will be, that
its drafts must become not only a mediom
of transfur, but of cireulation also.

The fourth objection which 1 urge is, that
it will indefinitely postpone the resumption of
specie paymems by the banks. 1 do not
profess, Mr. Chairman, to be skilled in matters
of finance, or versed in banking operations,
but [ am clearly convineed that this inereased
and continnal demand for specie, must operate
a heavy drain upon the vaults of the banks,

ments.  The merchants who have duties to
pay, can only rely u the banks to supply
them, for they have 1t not themselves, 'The
banks already suffering under a pressure
which was well nigh exhausting them, fore-
seeing the effect of this new demand would
forbear to resume, and this would not only
seriously embarrass sthe merchants and the
people, but the Government itself; for as 1
before remarked, the passage of the bill will
neither coin money, or put it into the pockets
of the merchants or the people. I then, em-
phatically ask how is this demand to be met.
Sir, you may call spirits from the vasty deep,
but calling will not bring them. You may
pass this bill, but it will not coin gold and
silver. Connected withthis ohjection isthat of
the derangement of the exchanges, and the
general confusion of business which this

States Bank in existence which can regulate
and supply the exchange demand. [ndividu-
al sources have been almost cntirely destroy-
ed by the banking system. 'The State Banks
then afford the only certain reliance to the
community: for the supply and regulation of
I need not urge
upon the committee, that which every man’s
observation and experience must have taught
him, that dext to the means of commerce, the
facility of a sound, well regulated, uniform
system of cxclanges is essential to its sue-
cessful operation. The demand for such a
system for the accommodution of our widely
extended, and constantly ‘increasing com-
meree, hoth foreign and domestic, must be
manifest to every one. If, then, the policy of
the Government shall compel the banks, and
this system must necessarily do so, still fur-
ther to curtail their eirculation and loans, and
restrict their exchange accommodations, is it
not most manifest that the effect will be still

and paralyse the indnstry and business of the
whole country. By curtailing the already
too limited exchange accommodations with

a deranged, unsteady, fluctuating system ol |

exchanges, commerce hecomes embarrassed,
and with it the whole business of the coun-
try.

The limitation of exchanges below the
demands of commerce, the still further re-
duction of bank circulation, connected with
the continued suspension of specie pavments,
will force upon the importing merchants the
necessity of purchasing specie at heavy and
exorbilant premiums, to meet the claims of
the Government and their foreign creditors,
if even they can procure it in sufficient
amounts at any premium. ‘These profits
although they are at first paid by the ‘mer-
chants, are generally exacted from the agri-
cultural and mechanical portions of the com-
munity, who principally consume foreign
goods, in the shape of profits; and in this
way a heavy tax is imposed upon them.
Thus while the apparent operation is upon
tlie merchant, under the gwise of an indirect
system of taxation, yet the real operation is
upon the laboring class, and thus a system
proposed for the good of the poople, will
operate to their serious njury.  For sir, be
assured that the people who purchase, are
always taxed with these exactions upoh the
mcrc{mum. This system will also exert a
very deleterious nllvence upon the commerce

channels of trade, the amount of specie whic

will be in active requisition to mect the de-
mands of the Government, which [ think
is estimated by the Secretary of the Treasury
groatly below the real amount, for [ am con-
fidont five millions will be greatly inadequate.
"The almost daily arrival of foreign goods, and
purchases of public lands, will restrict the |
cireulation of the Government funds to very
narrow bonnds, so narrow that they will be of
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no value to the general commerce of the
country. !

The fifih objection which presents itsell to
my mind is, that this system will create 8 sub-
stantial distinction hewween the currency of
the Gavernment and the currency of the pe ople.
I have weighed with great d«-li‘rr-mfh-ﬂ-:'""‘l
trust impartially, the wrgument of the Presi-|
dent against the truth of this proposition, as
well on account of the source from which it
cmanates, as the inurinsic importance of the
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~ does the Message, draws the distinction, and

its consequences must follow. Can this be
sound policy 7 Is not the distinction invidi-
ous?  Does it not make the Government su-
preme ! whereas the people should be, and
are supreme?  Sir, in my huinble opinion, it
strikes at the very foundation of our system ;
it makes the e subordinate to the Govern-
ment, wheroas Government is subordionte
1o the people. I know, sir, this is not de-
signed by the President, but it is the inevita-
ble result of the distinetion.  Mr, Chairman,
there is no sound reason for this distinetion,
none whatever, the business transactions of
the people are infinitely greater and more ex-
tended, and therefore of greater interest, than
that of the Geovernment, and demands the
soundest medium for their operation. If then,
the metallic be the only safe and sound me-
dium for the Government, it is necessarily
more important for the people ; if the paper
medium be safe and sound for the people,
there is no reason why it is not equally so for
the Government ; and instead of the Govern-
ment disparaging and discrediting the medium
necessarily belonging to the people, it should
by the judicious employment of its immense
revenues aid in preserving its safety and
soundness, and extending its' credit.  This
Government is charged %y the Constitution
with the regulation, the encouragement and
protection of commerce ; it could not more
sucecssfully perform that dury than by giving
full eredit fo the general circulating medium
of the country, so long as it is worthy, Sir,
the conviction that the proposed system, con- -
tains this unjust, and anomalous, and invidi-
ous distinetion between the Government und
the people, is fast riveted on my mind, and il
true, ought on that account, if no other, to be
repudiated. . ;

The sixth objection which I urge to the
present system 1s, that it will grealy aid, if
not render indispensably necessary a National
Bank. | assume it as a fuct, which the ex-
perienee of the past well justifies. that urless
this Nation and the States of this Union. shall
abundon its commerce, their systems of in-
ternal improvement, so flourishing and so ra-
pidly increasing, and their literary iustitu-
tions, thut the banking system in some: form
will be maintained ; they have increased, and
will continue to increase as the wealth, popu-
lation, manufactures, agriculture and com-
meree of the country increases. The Presi-
dent himself expresses the opinion, in his
Message, that the States will not ahandon '
their systems of banking. 'The power of the
States to incorporate these institwiions, and
the want of harmony in the exercise of this
power, hus rendered it difficult even with the
aid of the national revenues, and the advan-
tages of national credit 1o preserve a sound
medium of circulation, and perform the fiscal
and commercial duties which have devolved
upon them. If then, they are farther discre-
dited by the passage of this bill, and their
operations reduced to narrower bounds, it is
manifest that they will not be able, and will
not have sufficient credits to snrply the coun-
try with a sufe, sound and ample commercial
medium; for without credit, they are totally ih
efficient. It is admitted on all hands, that
while gold aud silver are safe and sound, they
ure not ample and convenient, hence the
country will demand some other medium to
keap pace with its rapid improvement, and
that will be a National Bank medium. In the
necessity of the demand all constitutional
scruples will be overlooked, and a National
institation incorporated.  Sir, 1 shall not, if
here, vote for it, but be assured that the over-
whelming influence of public discontent will,
as in 1816, drive to this resource, and when
again established, it will obin a hold which
nothing can break, and will with all its ob-
noxious and fatal tendencies be the permanent
policy of the country. This brings me to con-
sider whether the passage of this bill will not
discredit the bank paper, and impair its value
as a circulating medium. 1f the course al-
ready taken by the Treasury Department
toward these institutions, the calling of Con-
gross together on account of the suspension of
specie payments, the recommendation ‘uf _the
Message to discontinue them as depositories,
and the receipt of their notes in payment of
the public revenue, if the charge of the Exe-
cutive that they have been faithless fiscal
agents, more so than the Bank of England
under like circumstances, and the sanction of
these charges by passing the present hill, he
nat sufficient to discredit and cripple these in-
stitutions, then there is no cause whatever but
absolute ‘unqualified bankruptey that would
discredit them. We already see the blight-
ing influence which the withdrawal of the
confidence of the Government has exerted
upon the banks, and we may well anticipate
the fatal effects which a blow from the repre-
sentatives of the people will produce, all of
which will ultimately act upon the people, in
the great searcity of money and reduction in
the value of their property.

"This is not all, Mr. Chairman, this measure
I fear, if adopted, will exert a still more fatal
influence upon the banks than any which 1
have attempted to predict, | fear it will ulti-
mately, if not immediately, utterly destroy
them. and produce a state of ruin and desola-
tion, whieh it is appalling 10 contemplate.
I'he connection and union between apn_ru_l-
manufactures, and commerce is o infi-
iate, that one cannot be affected without, at
the same time, affecting the other; whatever
cause therefore that impairs the credit of the
commercial medium of the country necessa-
rily inflicts a serious injdry upon agriculture
and manufactures, particularly agriculture, for
that is the foundation of eommerce and manu-
{actares. ‘These banks are an essential and
necessary part of the commercial community.
and whatever embarrasses them, embarrasses

ure,




